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Adopt Ac 301 and renumber PART 301 through PART 304 as PART 302 through PART 304, to
read as follows:

PART Ac 301 DEFINITIONS
Ac 301.01 Definitions.

(a) “Dishonest act,” means any course of conduct involving intentional deception by the applicant,
whether in the course of employment or as private conduct, and includes violation of any professional code
of ethics or conduct to which the applicant is required to adhere, provided such actual violation relates to

dishonesty.

(b) “Good character” means “good character” as defined in RSA 309-B:5, II, namely, “the lack of a
history of dishonest or felonious acts.”

(c) “History” means:

(1) Conviction at any time of a felony that has not been annulled by a court of competent
jurisdiction;

(2) Conviction within the year immediately preceding the application of any offense or
misdemeanor involving a dishonest act that has not been annulled by a court of competent
jurisdiction;

(3) Conviction within the 5 years immediately preceding the application of 2 offenses,
misdemeanors, or both, involving dishonest acts and that have not been annulled by a court of

competent jurisdiction; or

(4) Conviction within the 10 years immediately preceding the application of 3 or more
offenses, misdemeanor, or both, involving dishonest acts.

(d) The board shall deny an application for a certificate through domestic or foreign reciprocity if
the board finds by clear and convincing evidence that the applicant is not of good character.

(e) When an applicant is found to be unqualified for a certificate because of a lack of good character,
the board shall furnish the applicant:

(1) A statement containing the findings of the board;

(2) A complete record of the evidence upon which the determination was based; and

(3) A notice of the applicant’s right of appeal under Ac 200.
Readopt with amendment and renumber Ac 301.01 through Ac 301.03 effective 1/1/15 (Document
#1076) and renumber as Ac 302.01 and Ac 302.03, to read as follows:

PART Ac 30[4+]2 APPLICATION PROCEDURE

Ac 30[4]2.01 Purpose. The purpose of this part is to describe [the-process-by-whieh|
requirements an applicant is required to possess in order to appl[ies]y to the [beard] Office of
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Professional Licensure and Certification (OPLC) either for a certificate to practice as a CPA in the
state of New Hampshire (NH) or for the registration of a firm to engage in an accounting business in

[NewHampshire] NH.

Ac 30[4]2.02 CPA Certification Process Overview. Each person seeking a [NewHampshire] NH
certificate to practice as a CPA shall:

(a) Meet the education requirements set forth in RSA 309-B:5, III, and in Ac 30[2]3.02 prior to
[sttting-for] taking the applicable CPA exam;

(b) Meet the experience requirements set forth in RSA 309-B:5, IX or X, or a combination of both
provided that the minimum amount of experience is documented, [ard-ir] as required by Ac 30[2]3.04;

(c) Take and pass the required applicable “Uniform Certified Public Accountants” (CPA)
examination, the requirements for which shall be the following:

(1) The Uniform Certified Public Accountant Examination created and graded by the
American Institute of Certified Public Accountants (AICPA) and administered by the
National Association of State Boards of Accountancy (NASBA) for each applicant who is not
licensed as:

a. A Certified Public Accountant (CPA) in any jurisdiction in the United States or
Hong Kong;

b. Chartered Accountant (CA) in Canada, Australia, New Zealand or Ireland;
c. A Contadores Publicos Certificado (CPC) in Mexico; or
d. A holder of any other foreign designation granted in a foreign country, and which

complies with RSA 309-B:7, X, as determined by NASBA and the OPLC in
consultation with the board;

(2) The International Qualifications Examination (IQEX) administered by NASBA for each
applicant who is licensed pursuant to (1)a. — d. above, and who seeks licensure by reciprocity;

(3) Each applicant shall contact the [National-Assoctation-of State Boards-of Aceountaney(|

NASBA [3] directly to apply to sit for the exam and meet all of their requirements;

(4) Each applicant shall contact the [National-Association-of State Boards-of Accountaney(]
NASBA [3}] to apply for a certificate to practice as a CPA in [NewHampshire] NH;
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[€3Y](5) The [beard] OPLC shall refer all inquiries regarding such arrangements directly to
NASBA; and

[(99](6) The applicant shall direct all communication regarding:

a. All aspects of the administration of the examination or for a certificate to practice as

a CPA in [NewHampshire] NH to NASBA; and

b. Unresolved conflicts between the applicant and NASBA to the QPLC for board
review.

(d) For an initial certification, each applicant shall submit an application package to NASBA that
includes:

(1) A [faly] completed “Universal Application For Initial [CertificationForm;-ineladingal
required-attachments;-as-deseribed-in-Ae-30+-04] Licensure” as required by Plc
304.01(a)(1);

(2) [A-minimum-of3-character reference-forms;as-deseribed-in-Ae-304+-06;] A completed
“Addendum to the Universal Application for Initial Licensure” described in Ac

301.03(¢)(2);

(3) [Verification-of eduecation;-which-shall inelude:] The initial application fee required by
1002.01; and

(4) Any forms and documents required by NASBA.




Initial Proposal — 10-25-2024 — 4




Initial Proposal — 10-25-2024 — 5




Initial Proposal — 10-25-2024 — 6

(a) All forms and other documents submitted to NASBA on behalf of the [beard] OPL.C

pursuant to Ac 300 shall [B] be written in English unless the original document is in another language,
in which case a copy of the document in its original language shall be accompanied by a translation that
has been attested to by the person who translated the document as being accurate and complete; and

(b) Except for signatures and dates of signatures, applications shall not be handwritten. [Fhe-beard

(c) The following forms shall be submitted [en-line] to NASBA as applicable:

(1) The “Universal Application for Initial [Certification-as-a-CPAFeorm| Licensure”
required by Plc 304.01(a)(1);

(2) [Fhe-Applicationfor-Certification-as-a-CPA-Throush Reeiproeity;] The “Addendum to

the Universal Application for Initial Licensure requiring the following:

a. Any names the applicant has ever been known by;

b. Every date on, and state in, which the applicant sat for and passed any portion
of the applicable CPA examination;

c. A chronological summary of the applicant’s public and governmental
accounting experience that includes:

1. The applicant’s position title;

2. The beginning and ending dates of such employment;

3. The name of the emplover; and

4. The city and state of the employer:
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d. If the applicant passed the applicable CPA examination in a state other than
NH list each state in, and date on, which they took any part of the applicable CPA
examination;

e. A summary of the relevant academic degrees earned outside of the United
States that the applicant holds including:

1. The name of the country:;

2. The degree awarded;

3. The vear the degree was awarded;

4. The entity that awarded the degree;

5. A list of courses taken for each degree earned;

6. A course credit analysis that includes:

i. Total credits earned toward the degree;

ii. Total accounting credits earned toward the degree: and

iii. Total business credits earned toward the degree;

(3) [Fhe-CharacterReferenceForm:] Any other forms as required by NASBA; and

(4) [ThePublicAccounting Experience-Verification Korm-and-coverletter] The fee
required by Plc 1002.01.
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Readopt with amendment Ac 301.05, effective 2/21/20 (Document #12991) and renumber as Ac
302.04, to read as follows:

Ac 30[+]2.0[5]4 Application for Certification as CPA Through Reciprocity Form. Each applicant

for certification as a CPA through r601proc1ty shall apply [%hfeugh] dlrectly to NASBA [and—pfewde]
providing the following [en-er- : e e

(a) The [applicant's—personalinformation,—which—shall-inelude—his—or—her;] The “Universal
Application for Initial Licensure” described in Plc 304.01(a)(1);
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(b) The “CPA Foreign Applicant for Reciprocity Addendum to the Universal Application for
Initial Licensure” shall require the following:

[€D] (1) The number of hours of continuing professional education (CPE) the applicant has
completed, and the time frame in which such CPE was completed within the immediately
preceding 2 years;
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(c) The fee as required by Plc 1001.01.
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Repeal Ac 301.06 through Ac 301.09, effective 1/1/15 (Document #10746), as follows:
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Readopt with amendment Ac 301.10 through Ac 301.12, effective 1/1/15 (Document #10746) and
renumber as Ac 302.05 through Ac 302.07, to read as follows:

Ac 30[+36]2.05 CPA Firm Permit [Overview] Requirements.

(a) A CPA firm permit to practice is required for all CPA firms wishing to do business in
NH.

(b) Each CPA firm seeking a permit to practice as a CPA firm in [NewHampshire] NH or a
foreign CPA firm that provides [attest] assurance services, [pursuantto-RSA-309-B:31] other financial
services, and compilation services [pursuant-to-RSA-309-B:3-HH-a] for a client having its home office in
[New-Hampshire] NH shall:
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[(2}](1) Demonstrate compliance with the ownership requirements set forth in RSA 309-B:8,
III(a);
[)](2) Demonstrate that any individual CPA who is responsible for supervising attest
services or authorizes someone to sign the accountant's report on the financial statements on
behalf of the firm, meets the experience requirements set forth in RSA 309-B:8, IIl(c);
[€}](3) Submit a fully completed the “CPA Firm Permit Application” [Eerm];
[€)](4) Submit a “[p]Peer [r]Review [a]Affidavit [ferm]”, if required pursuant to Ac 405.02;

[€e}](5) Submit a copy of the most recent peer review acceptance letter, if the CPA firm has
been issuing reports for 3 or more years, as required pursuant to Ac 405.02; and

[€D](6) Submit the application fee [required-pursuant-to RSA309-B:8,V-and-as-specified-in
Ae360+13] required by Plc 1002.01.

Ac 30[+3H]2.06 CPA Firm Permit Application [Eerm]. Each CPA firm seeking a permit to practice
as a CPA firm in [NewHampshire] NH or a foreign CPA firm that provides [attest] assurance services,
[pursuant-to-RSA—309-B:3,1] other financial services, and compilation services [pursuant-to-RSA-3069-
B:3,Hi-a] shall [previde-the following-on-or-with-the form| complete and submit to the OPLC the “CPA
Firm Permit Application” requiring the following information:

(a) The complete name of the CPA firm;

(b) The telephone number[;—fax—number;] and business address of the CPA firm and contact
information, including:

(1) Street and number;
(2) City;
(3) State;
(4) Zip code;
(6) Contact person and
(5) Contact person’s e-mail address;
(c) An indication of the type of practice by selecting one of the following:
(1) Certified Public Accountant(s);
(2) Public Accountant(s);
(3) Both CPA’s and PA’s; and

(4) CPA’s and/or PA’s with non-licensee owners;
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(d) A list of all partners, shareholders, or owners, including non-licensee owners on firm letterhead,
that specifies:

(1) Each such person’s name, home address, and home [telephone] or cell phone number;

(2) Each such person’s business address and business telephone number; and

(3) A description of each person’s ownership interest, including percentage of ownership;
(e) A list of all licensees who work in [NewHampshire] NH for the CPA firm, that specifies:

(1) Each such licensee’s name;

(2) Each such licensee’s [New-Hampshire] NH certificate number; and

(3) Each such [New-Hampshire] NH licensee’s certificate expiration date;

(f) A list of every state in which the CPA firm has applied for or holds a permit to practice as a CPA
firm;

(g) A list of every past denial, revocation, suspension, or other disciplinary action taken against the
CPA firm’s permit to practice in any state;

(h) Identification of the individual or individuals who will be in charge of all [attest] assurance
services rendered in [New-Hampshire] NH, including each such licensee’s:

(1) Full name;

(2) Business address, business telephone number and e-mail address; and

(3) [NewHampshire] NH certification number and certification expiration date;
(i) The type of entity, including but not limited to:

(1) Professional corporation;

(2) Partnership;

(3) Limited liability company; or

(4) Professional limited liability company;

(j) A copy of the most recent peer review acceptance letter, if the CPA firm has been issuing reports
for 3 or more years;

(k) An indication whether the application is new or a renewal;
(1) The affidavit described in Ac 30[+32]2.07(b);

(m) The fee specified [inAe36+13] Plc 1002.01;
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(n) A certification signed by an authorized representative of the firm indicating that the application
is true and correct to the best of the representative’s knowledge and belief;

(o) Acknowledgement that the provision of false information is a basis for disciplinary action by the
board; and

(p) A certification that at least a simple majority of the ownership of the firm is in accordance with
RSA 309-B:8, Ili(a).

Ac 30[+32]2.07_ Peer Review Affidavit [forPeerReview Form].

(a) Each CPA firm seeking a permit to practice as a CPA firm in [NewHampshire] NH shall submit
an affidavit regarding peer review that complies with this section.

H ats n-th complete and
submit the “Peer Review Afﬁdav1t” requiring the followmg 1nformatlon

(1) Ifthe CPA firm does not issue the reports, a statement indicating that the CPA firm does not
issue reports and is exempt from the peer review requirement;

(2) Ifthe CPA firm has issued its first report less than 18 months prior to the date of the affidavit,
a statement indicating that the CPA firm has issued its first report less than 18 months prior to
the date of the affidavit and the year-end date on such engagement;
(3) If the CPA firm issues reports and has received a peer review report with a rating of pass,
a statement indicating that the CPA firm has had a peer review report with the rating of pass
and when the next peer review is due; and
(4) Ifthe CPA firm issues reports and has received a peer review report of pass with deficiency
or deficiencies or fail reporting rating, a statement indicating that the CPA firm is currently
taking the necessary steps to correct the deficiency or deficiencies and the date that the CPA
firm will notify the board and submit a copy of the final completion letter.

(c) Each affidavit submitted pursuant to this section shall:

(1) Include the printed name of the authorized representative of the CPA firm;

(2) Be signed by the authorized representative, thereby attesting to the accuracy and
truthfulness of the affidavit; and

(3) Include the date the authorized representative signed the affidavit attesting to its accuracy
and truthfulness.

Adopt Ac 302.08 to read as follows:

Ac 302.08 Denial of Application. An applicant who has been denied a license shall be provided an
opportunity for an administrative hearing before the board in accordance with the requirements of Plc 200.

Repeal Ac 301.13 and Ac 301.14, effective 1/1/15 (Document #10746), as follows:
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Readopt with amendment Ac 302.01 through Ac 302.04, effective 1/1/15 (Document #10746) and
renumber as Ac 303.01 through Ac 303.04, to read as follows:

PART Ac 30[2]3 QUALIFICATIONS

Ac 30[2]3.01 Initial CPA Applicant Qualifications. To be granted initial certification, CPA
applicants shall meet or exceed the minimum qualifications relative to:
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(a) Education as set forth in RSA 309-B:5, 111, and Ac 30[2]3.02;

(b) Experience as set forth in RSA 309-B:5, IX or X, and Ac 30[2]3.04;

(c) Examination as set forth in RSA 309-B:5, IV through VI, and Ac 30[3]4; and
(d) Good character as set forth in RSA 309-B:5, 11, and Ac 30[2]3.05.

Ac 30[2]3.02 CPA Certificate Applicant Education Requirements.

(a) Each applicant [submitting-an-applieation] for certification as a CPA shall [submit-dectments
demenstrating-complianee-with| have met at least one of the following educational requirements in effect
in [NewHampshire] NH at the time the applicant successfully completed the exam as follows:

(1) For those applicants who successfully completed the exam before January 1, 2005;, [-the
appheant-shat-have-had]
a. [a]At least a baccalaureate degree from an educational institution accredited pursuant
to Ac 30[2]3.02(b);

b. [with-a]At least 24 semester hours in business[, including]; and
c. [a]At least 12 semester hours in accounting; [and]

(2) For these applicants who successfully completed the exam on or after January 1, 2005[5
the-applieant-shal-have-had)]
a. [a]At least a baccalaureate degree from an educational institution accredited pursuant
to Ac 305.02(b) [below-and];

b. [a]At least 120 semester hours of education;
c. [with-a]At least 24 semester hours in business[;-ineluding|; and
d. [a]At least 12 semester hours in accounting[-]; or
(3) [ALFor those applicants for certification on or after July 1, 2014[;-shall-have];

a. [a]At least a baccalaureate degree that includes at least 120 hours pursuant to Ac
30[2]3.02(f) from an educational institution accredited pursuant to Ac 30[2]3.02(b);

b. [rand-an-additienal] At least 30 semester hours of education which [shall] meets the
criteria in Ac 30[2]3.02[-];

c. The total required semester hours of education consisting of not less than 30 hours in
accounting and 24 hours in business courses accredited pursuant to 30[2]3.02(b).

(b) An educational institution shall be considered by the [beard] OPLC to be accredited if:

(1) Approved by a member of a regional or national accrediting agency that is recognized by
the United States Department of Education; or
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(2) Approved by the “American Assembly Of Collegiate Schools” (AACSB).

(c) A candidate shall be considered [by—the—beard] as having graduated from an accredited
educational institution if, at the time the educational institution granted the applicant's degree, it was
accredited pursuant to (b) above.

(d) If the educational institution was not accredited at the time the applicant's degree was received,
but was accredited at the time the application was filed with the [beard] OPLC, the institution shall be
deemed to be accredited [for-the-purpose-of(e)-abeve;] provided that the educational institution:

(1) Certifies that the applicant's total educational program would qualify the applicant for
graduation with a baccalaureate degree during the time the institution has been accredited; and

(2) Furnishes the [beard] OPLC with college catalogue course numbers and descriptions that
demonstrate that the pre-accreditation courses are substantively equivalent to their analogous
post-accreditation courses.

(e) If an applicant's degree was received at an accredited educational institution [pursuant-te—(e)-of
td-abewve], but contained course work taken at a non-accredited institution, such courses shall be deemed
to have been taken at the accredited educational institution from which applicant's degree was received,
provided the accredited educational institution either:

(1) Has accepted such courses by including them in its official transcript; or

(2) Has certified to the [beard] OPLC that it will accept such courses for credit toward
graduation.

(f) A graduate of a 4-year degree-granting educational institution not accredited at the time
applicant's degree was received or at the time the application was filed shall be deemed by the [beard]
OPLC to be a graduate of an accredited educational institution if all of the following are true:

(1) A credentials evaluation service approved by the [beard] OPLC certifies that the
applicant's degree is equivalent to a degree from an accredited educational institution;

(2) An accredited educational institution has accepted the applicant's non-accredited
baccalaureate degree for admission to a graduate business degree program,;

(3) The accredited educational institution certifies that the applicant has been accepted into the
graduate program; and

(4) The applicant has satisfactorily completed at least 120 semester hours, including at least
24 semester hours of business of which 12 shall be in accounting from the baccalaureate or
post baccalaureate education.

(g) The [beard] OPLC shall deny an application for initial certification if the [beard] OPLC
determines by a preponderance of the evidence that the applicant has not met the education requirements
set forth in RSA 309-B:5, 111, and this section.

Ac 30[2]3.03 Educational Qualifications for CPA Examination. Pursuant to RSA 309-B:5, I1I (c)
on or after July 1, 2014 applicants for the CPA examination required pursuant to RSA 310-B:5 and Ac
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30[3]4 shall have at least 120 semester hours of college education including a baccalaureate degree

conferred by a college or university accredited pursuant to Ac 30[2]3.02(b)[—Fhe-degree-shall] shall:

(a) [a] Include At least 30 semester hours of accounting courses which shall include coverage in
financial accounting auditing, taxation, and management accounting; and

(b) [b]Be supplemented by 24 semester hours of business courses other than accounting courses
which includes, business law, business information systems, finance, professional ethics, business

organizations, and economics.

Ac 30[2]3.04 CPA Certificate Applicant Accounting Experience.

(a) Definition:

[(2)](1) “Accounting or auditing skills" means the provision, under the direction of a licensed
CPA, or CA from Australia, CA, CPC, or other equivalent foreign designation holder currently
licensed in another jurisdiction, of:

[(B]a. One or more of the following public accounting services, as specified by RSA
309-B:5, IX, namely:

[a:]i. Issuance, as described and published by the “American Institute of
CPA’s” [ef] reports on promulgated financial statements;

[b-]ii. Management advisory services;
[e-]ili. Financial advisory services;
[é:]iv. Consulting services;

[e-]v. Preparation of tax returns; or
[£]vi. Furnishing tax advice; or

[€)]b. One or more of the following government accounting services, as specified by
RSA 309-B:5, X(a) through (c¢), namely:

[&-]i. Auditing the tax returns or books and accounts of nongovernmental entities
in 3 or more distinct lines of commercial or industrial business in accordance with
generally accepted auditing standards;

[b-]ii. Auditing the books and accounts or activities of 3 or more governmental
agencies or distinct organizational units in accordance with generally accepted
auditing standards and reporting on their operations to a third party, to the
Congress, or to a state legislature; or

[e-]ili. Reviewing financial statements and supporting material covering the
financial condition and operations of nongovernmental entities engaged in 3 or
more distinct lines of commercial or industrial business under the direction of a
licensee to determine the reliability and fairness of the financial reporting and
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compliance with generally accepted accounting principles and applicable
government regulations for the protection of investors and consumers.

(b) Pursuant to RSA 309-B:5, IX, each applicant submitting an “Universal Application For Initial
[Certification| Licensure” for certification as a CPA shall meet the following general experience
requirements:

(1) Such experience shall be earned prior to the date that the candidate applies for certification

in [New-Hampshire] NH.
(2) Compliance with one of the following:

a. A minimum of 2 years’ experience in accounting for an applicant with a baccalaureate
degree; or

b. A minimum of one years’ experience in accounting for an applicant with a master’s
degree in:

1. Accounting;

2. Taxation,;

3. Finance; or

4. Business administration; and

c. A minimum of one year’s experience in accounting for an applicant on or after
July 1, 2014 that meets the educational requirements of Ac 30[2]3.02(4) and RSA
309-B-5.

(c) For full-time accounting employees, each year’s experience shall consist of 12 calendar months
as an employee under the direction of a licensed CPA, CA, CPC, or other equivalent foreign designation
holder, and shall include at least 1,500 hours of service solely involving the use of accounting or auditing
skills, as defined in Ac 30[2]3.04(a)(1)a. —f.

(d) For non-full time accounting employees[;-each-rear’s-experience-shal-eonsist-of] 2,080 hours of

accounting practice under the supervision of a currently licensed CPA, CA, CPC, or other equivalent
foreign designation holder shall be completed within 6 years immediately preceding the application,
and shall include at least 1,500 hours of services solely involving accounting or auditing skills, as defined
in Ac 30[2]3.04(a)(1)a. — f. For purposes of determining the amount of experience, the [beard] OPLC shall
accept only accounting and auditing services rendered in the 6 years immediately preceding the application

.

(e) For purposes of (c) and (d) above, no experience shall be counted being under the direction of a
licensed CPA, CA, CPC,_or other equivalent foreign designation holder unless such licensee has the
authority to review, direct and evaluate on a continuing basis the accounting activities of those who are
under the licensee’s professional accounting control.

(f) The applicant shall demonstrate that the minimum required experience in accounting has been
fulfilled by [the icant th 1551 mple jeA ineE lence
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(g) The applicant shall arrange for the supervising CPA, CA, CPC, or other equivalent foreign
designation holder to provide documentation, such as working papers or audit programs, to the [beard-er
#s-representative] OPLC or its designee for the purpose of determining the applicant’s compliance with
the experience requirements set forth in RSA 309-B:5, X and X, and this section.

(h) The [beard] OPLC or its designee shall inspect[;—etther—by—the—beoard—itself—or—by—its
representative;] documentation relating to an applicant's claimed experience, in which case any licensee
having custody of such documentation shall be requested to produce it either in writing or in person.

(i) Any [NewHampshire] NH licensee who has been requested to submit or make evidence of the
applicant's experience available to the [beard-er—its—representative] OPLC or its designee, but who has
failed or refused to do so shall explain to the [beard] OPLC [either] in writing [er-in-persen] the basis for
such refusal. A non-[NewHampshire] NH licensee who so fails or refuses shall be requested by the [board]
OPLC to explain, in writing, such failure or refusal.

(j) The failure or refusal of a [NewHampshire] NH CPA to provide full and correct information as
required herein shall, pursuant to RSA 309-B:11, I, serve as a basis for disciplinary proceedings against the
CPA. The failure or refusal of a non-[NewHampshire] NH licensee to provide full and correct information
as requested by the board or the OPLC shall be brought to the attention of the licensing body of the non-

[NewHampshire] NH licensee.

(k) The [beard] OPLC shall deny an application for certificate if they [beard] find[s] that the
applicant has not met the experience requirements set forth in RSA 309-B:5, IX or X, and this section.

Repeal Ac 302.05, effective 1/1/15 (Document #10746), as follows:
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Readopt with amendment Ac 302.07, effective 1/1/15 (Document #10746) and renumber as Ac
302.05, to read as follows:

Ac 30[2]3.0[Z]5 CPA Firms.

(a) A CPA firm shall be granted a permit to practice as a CPA firm in [NewHampshire] NH if the
applicant CPA firm meets the requirements of this section.

(b) The applicant CPA firm shall file with the [beard] OPLC a “CPA Firm Permit Application”
[Eerm] as described in Ac 30[+++]2.06 and any supporting data, documents, or information, required
pursuant to Ac 30[4]2.10 through Ac 30[+]2.12. Such documentation shall demonstrate that the firm meets
all statutory and rule requirements without demonstrating that any basis for denial of the permit exists.

(c) The applicant CPA firm shall demonstrate, pursuant to RSA 309-B:8, I, that it has or will have a
physical presence in [NewHampshire] NH by a date certain specified by the applicant CPA firm. Each
CPA firms’ primary office doing business in [NewHampshire] NH shall be registered with the [beard]
OPLC.

(d) If the applicant CPA firm specifies a date by which it will have a physical presence in [New
Hampshire] NH, pursuant to (c) above, the permit shall become effective on the date of issuance of the
permit or the date that the applicant specifies that it will have a physical presence in [New-Hampshire] NH,
whichever is later.
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(e) The applicant CPA firm shall demonstrate that at least a simple majority of the ownership of the
firm belongs to those who are certified in [NewHampshire] NH or have practice privileges under RSA
309-B:6, L.

(f) The applicant CPA firm shall demonstrate that any individual CPA who is responsible for
supervising attest services or authorizes someone to sign the accountant's report on the financial statements
on behalf of the firm, meets the experience requirements set forth in RSA 309-B:8, I1I(c).

(g) The applicant CPA firm shall demonstrate, through the peer review affidavit required pursuant
to Ac 30[+]2.12, that it is in compliance with any applicable provision of Ac 405 relative to peer review.

(h) The applicant CPA firm shall submit a copy of the most recent peer review letter obtained in
compliance with Ac 405.02, if the CPA firm has been issuing reports for 3 or more years. If the letter
indicates that the CPA firm has received an unqualified peer review report, the CPA firm shall be
determined by the [beard] OPLC to be in compliance with Ac 405.

(i) If the applicant CPA firm has received an adverse or qualified peer review report, the affidavit
required pursuant to (g) above shall indicate that fact as well as the date by which the CPA firm expects to
be able to submit to the [beard] OPLC an unqualified peer review report after taking the steps necessary to
address the bases of the adverse or qualified peer review report. The [beard] OPLC shall issue a conditional
permit that shall become unconditional upon the CPA firm timely submitting the subsequent unqualified
peer review letter. However, no conditional permit shall remain in effect for longer than one year.

(G) The applicant CPA firm shall submit the application fee required [pursuantto-RSA309-B:8V
and-as-speeifiedinAe36+13] by Plc 1002.01.

(k) The [board] OPLC shall conclude that a basis for denial exists if any of the following are
determined by the [beard] OPLC to be true:

(1) Any CPA who will service clients in [New-Hampshire] NH is not of good character as [set
forth-in-Ae302-04] defined in Ac 305.01(a), (b), and (¢);

(2) The CPA firm is not of good character as [set-forth-inAe-302-04] defined in Ac 305.01(a),
(b), and (¢);

(3) The CPA firm has engaged in activities that subject it to the peer review requirements of
Ac 405 but:

a. The CPA firm has submitted a peer review report letter that indicated that the firm has
received either an adverse or qualified peer review report; and

b. The peer review report indicates that corrective action cannot be expected to be
completed within 18 months of the issuance of such adverse or qualified peer review

report;

(4) The CPA firm has submitted materially inaccurate or materially incomplete application
materials; and

(5) The CPA firm has failed to submit the required fee.
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Readopt with amendment Ac 303.01 and Ac 303.02, effective 1/1/15 (Document #10746) and
renumber as Ac 304.01 and Ac 304.02, to read as follows:

PART Ac 30[3]4 EXAMINATION
Ac 30[3]4.01 Scope
(a) The provisions of Ac 30[3]4.02 through Ac 30[3]4.04 shall apply only to:

(1) Applicants for examination as a CPA who do not hold licensure as a CPA, CA, CPC, or
other equivalent foreign designation holder in Canada, Ireland, Australia, New Zealand,
Certified Public Accountant in Hong Kong, or other foreign country; and

(2) Applicants who hold licensure as a CPA from any jurisdiction in the United States and
seek to become a CPA licensed in [NewHampshire] NH.

(b) The provisions of Ac 30[3]4.05 through Ac 30[3]4.07 shall apply only to applicants for
certification as a CPA who hold licensure as a CPA or its foreign equivalent, and do not hold licensure in
any jurisdiction in the United States or its Territories.

Ac 30[3]4.02 CPA Examination Required.

(a) Every applicant for examination as a CPA, whether for initial certification or through reciprocity,
shall take and pass, with a grade of 75 or above, each section of the Uniform Certified Public Accountant
Examination and Advisory Grading Service (examination) of the American Institute of Certified Public
Accountants (AICPA) as specified by RSA 309-B:5, IV. The examination shall be administered by the

[National-Asseciation-of State Boards-of-Accountaney-([NASBA[)].

(b) Pursuant to RSA 309-B:5, V, the applicant examinee shall be required to pass all sections of the
examination within any [+8] 30-month period. Such period shall commence on the date of the release of

scores by the NASBA. [examination-at-which-the-first-section-was-passed:]

(c) Pursuant to RSA 309-B:5, V, no section passed more than 18 months prior to an applicant
examinee passing the remaining sections shall be recognized for the purpose of determining (a) and (b)
above unless the applicant requests and obtains a waiver from the board, pursuant to (d) below. Each
section passed more than 18 months prior, and only such section or sections, shall be retaken and passed
again by the applicant examinee within another [+8]30-month period to be recognized for the purpose of
determining compliance with (a) and (b) above.

(d) An applicant examinee who requests a waiver of the [+8]30-month period limitation for passing
the examination pursuant to (c) above shall provide the following to the board through the OPLC in
support of such request:

(1) The applicant’s name and the address and telephone number at which the applicant can be
reached;

(2) A list of dates on which all previous attempts at passing the examination were made by the
applicant examinee, including the results of each such attempt;
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(3) A statement of the circumstances that caused the applicant examinee to be unable to meet
the requirements for passing all sections of the examination within the [+8]30-month period;
and

(4) Any other information the applicant examinee believes is relevant.

(e) The board shall authorize the OPLC to grant a waiver of the [18] 30-month limitation if it
determines that the applicant examinee:

(1) [S] Has submitted a complete request pursuant to (d) above; and
(2) [€] The circumstances are beyond the control of the applicant [examinee] and have
rendered [him-or-her| them unable to meet the requirements for passing all sections of the
examination within the [+8] 30-month period.
(f) To arrange to sit for the examination, each applicant shall:
(1) Contact NASBA to:
a. Obtain examination application materials prepared by NASBA;
b. Obtain logistical information such as examination dates and locations; and

c. Determine the examination fee that is payable to NASBA;

(2) Complete the NASBA examination application process, including payment of the
examination fee to NASBA;

(3) Direct all communication regarding all aspects of the administration of the examination to
NASBA, except that communications regarding conflicts between the applicant and NASBA
that have not been resolved shall be directed to the board through the OPLC.

Repeal Ac 303.03 and Ac 303.04, effective 1/1/15 (Document #10746), as follows:
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Readopt with amendment and renumber Ac 303.05, effective 1/1/15 (Document #10746), as Ac
304.03, to read as follows:

Ac 30[3]4.0[5]3 International Qualifications Examination (IQEX) Required.

(a) Pursuant to RSA 309-B:7, X(c)(3), every applicant for certification as a CPA who hold licensure
as a CPA, CA, CPC, or other equivalent foreign designation holder in Canada, Ireland, Australia, New
Zealand, Hong Kong, or other foreign country shall take and pass, with a grade of 75 or above, each section
of the International Qualifications Examination (IQEX) administered by NASBA.

(b) To sit for the IQEX, each Canadian CA shall:

(1) Have passed the Uniform Final Examination in Canada;

(2) Be a member in good standing with a Provincial CA Institute; and

(3) Not have qualified as a Canadian CA on the basis of recognition of credentials earned in
any other country.

(c) To sit for the IQEX, each Irish CA shall:
(1) Meet the education and experience requirements of the Institute of Cas in Ireland;
(2) Have passed the Institute of Chartered Accountants Final Admitting Examination;
(3) Be a member in good standing with the Institute of Chartered Accountants in Ireland; and

(4) Not have qualified as an Irish CA on the basis of recognition of credentials earned in any
other country.

(d) To sit for the IQEX, each Australian CA shall:

(1) Meet the education and experience requirements of the Institute of Chartered Accountants
in Australia, including having completed their education program in Australia;

(2) Be a member in good standing with the Institute of Chartered Accountants in Australia;
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(3) Not have qualified as an Australian CA on the basis of recognition of credentials earned in
any other country.

(e) To sit for the IQEX, each Mexican CPC shall:

(1) Have qualified as CPC with the Mexican Direccion General de Profesiones de la Secretaria
de Educacion Publica;

(2) Meet the education and experience requirements of the Instituto Mexicano de Contadores
Publicos (ICMP);

(3) Be members in good standing with the ICMP;

(4) Have passed the Examen Uniforme de Certificacion de la Contaduria Publica in Mexico
or have been a member in good standing of the ICMP as of September 27, 2002;

(5) Not have qualified as a CPC on the basis of recognition of credentials earned in any other
country.

(f) To sit for the IQEX, each New Zealand CA shall:

(1) Meet the education and experience requirements of the New Zealand Institute of Chartered
Accountants (NZICA) in New Zealand,

(2) Be members in good standing with the New Zealand Institute of Chartered Accountants;
and

(3) Not have qualified as a CPC on the basis of recognition of credentials earned in any other
country.

(g) To sit for the IQEX, each Hong Kong CPA shall:

(1) Be a member of the Hong Kong Institute of CPAS who qualified by completing the
Qualification Programme (QP) in full;

(2) Meet the education requirements of the Hong Kong Institute of CPAs (HKICPA) in Hong
Kong;

(3) Be members in good standing with the Hong Kong Institute of CPAs; and

(4) Not have qualified as a Hong Kong CPA on the basis of recognition of credentials earned
in any other country.

(h) To sit for the IQEX, each other equivalent foreign designation holder shall meet the requirements
established by NASBA;

(i) To arrange to sit for the examination, each applicant shall:
(1) Contact NASBA to:

a. Obtain IQEX application materials prepared by NASBA;
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b. Obtain logistical information such as IQEX dates and locations; and
c. Determine the IQEX fee that is payable to NASBA;

(2) Complete the NASBA IQEX examination application process, including payment of the
IQEX fee to NASBA; and

(3) Direct all communication regarding all aspects of the administration of the IQEX to
NASBA, except that communications regarding conflicts between the applicant and NASBA
that have not been resolved shall be directed to the board.

Repeal Ac 303.06 and Ac 303.07, effective 1/1/15 (Document #10746), as follows:
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Readopt with amendment and renumber Ac 304.01, effective 1/115 (Document #10746), as Ac 305.01,
to read as follows:

PART Ac 30[4]5 RECIPROCITY

Ac 30[4]5.01 Domestic Reciprocity CPA Certificate Applicant Qualifications. To be granted
certlﬁcatlon through domestlc r601pr0c1ty, apphcants shall [he}d—a—echeﬁt—heelﬁ%m—geed—sﬁaﬂd-mg—ﬁem

Feqmreiﬂents—fe%eh—the—m&m&m—quahﬁea&efweh&wﬁe—] complv w1th Plc 313 13.

[-Education-as-set-forth-in-RSA-309-B-5-H-Ae-304:03 ()
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Readopt with amendment and renumber Ac 304.05, effective 1/115 (Document #10746), as Ac 305.02,
to read as follows:

Ac 30[4]5.0[5]2_ International Reciprocity.

(a) A person who holds a foreign professional license equivalent to a CPA certificate may apply for
certification in [New-Hampshire] NH as a CPA through reciprocity.

(b) Any reciprocity application request submitted, by a qualifying licensed foreign professional,

within 90 days of the deadline to renew, [the-beard;-in-its-digression;-mayrequire-the-applicant-to-submita
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the licensee renewed a foreign license during the immediately preceding 2 years, provide a copy of
the renewed license showing an updated expiration date.

[B}](c) To qualify for reciprocity, the foreign-credentialed applicant shall:

(1) Have a current credential in good standing that has been issued by a foreign authority that
regulates the practice of public accountancy in that country;

(2) Have been granted such credential by a foreign authority that recognizes certificates issued
by [New-Hampshire] NH for purposes of reciprocal licensure in that country;

(3) Be entitled under the foreign credential to issue reports upon financial statements;

(4) Demonstrate that the foreign credential was issued upon the basis of examination,
experience and education established by the foreign authority or applicable foreign law;

(5) Demonstrate that [he-orshe] they received the foreign credential based on educational and
examination standards that are substantially equivalent to those that were or are in effect in
[New-Hampshire] NH at the time such foreign credential was issued;

(6) Demonstrate acquisition of experience that shall satisfy one of the following:

a. The applicant shall have acquired experience that is substantially equivalent to the
requirements of RSA 309-B:5, IX and X and Ac 30[2]3.04 in the jurisdiction that granted
the credential;

b. The applicant shall have acquired at least 4 years’ professional accounting experience

in [NewHampshire] NH; or

c. The applicant shall have acquired a combination of 5 years’ foreign and [New
Hampshire] NH professional accounting experience; and

(7) The applicant takes and passes the examination required pursuant to Ac 30[3]4.0[5]3.

[€e)](d) The [beard] OPLC shall designate a professional accounting credential issued in a foreign
country as substantially equivalent to a CPA certificate if the requirements of this section and RSA 309-
B:7, X are met.

[€](e) The [board] OPLC shall rely on the [National-Asseciation-of-State- Boards-of Accountaney]

NASBA, the American Institute of Certified Public Accountants for evaluation of foreign credential
equivalency.

[€e)](f) A foreign-credentialed applicant who meets the requirements of (c) and (d) above shall satisfy
the good character requirement of RSA 309-B:5, II and [Ae304-06] defined in Ac 305.01(a), (b), and (c).

[€B](g) The [beard] OPLC shall issue a CPA certificate to an applicant for certification by
international reciprocity if the applicant meets all the requirements of this section.

Repeal Ac 304.06 and Ac 304.07, effective 1/115 (Document #10746), as follows:
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Appendix
Rule Specific State Statute which the Rule Implements
Ac 30101 RSA 309-B:3; RSA 309-B:4, VI; RSA 309-B;5, I and II;

RSA 309-B:8, II(b)(2); RSA 309-B:10, I

Ac 302.01 (formerly Ac 301.01)

RSA 541-A:16, I(b)

Ac 302.02 (formerly Ac 301.01)

RSA 309-B:5, I; RSA 309-B:7, I 11, III, VI; RSA 541-
A:16, I(b);

Ac 302.03 (formerly Ac 301.03)

RSA 309-B:5; RSA 309-B:7, I, 11, 11, VI

Ac 301.04 (repeal)

RSA 309-B:5, I; RSA 309-B:7 I, 11, III, VI; RSA 541-A:1,
XV; RSA 541-A:16, I(b); RSA 161-B:11, VI-a

Ac 302.04 (formerly Ac 301.05)

RSA 309-B:5; RSA 309-B:7 I, II, III,, VI; RSA 541-A:1,
XV; RSA 541-A:16, I(b); RSA 161-B:11, VI-a

Ac 301.06 (repeal)

RSA 309-B:5; RSA 309-B:7 I, II, III, VI; RSA 541-A:1,
XV; RSA 541-A:16, 1(b)

Ac 301.07 (repeal)

RSA 309-B:5; RSA 309-B:7 I, II, I1I, VI; RSA 541-A:1,
XV; RSA 541-A:16, I(b)

Ac 301.08 (repeal)

RSA 309-B:5; RSA 309-B:7 I, II, 111, VI; RSA 541-A:1,
XV; RSA 541-A:16, 1(b)

Ac 301.09 (repeal)

RSA 309-B:5; RSA 309-B:7 I, II, III, VI; RSA 541-A:1,
XV; RSA 541-A:16, I(b)

Ac 302.05 (formerly Ac 301.10)

RSA 309-B:8, I; RSA 541-A:16, I(b)

Ac 302.06 (formerly Ac 301.11)

RSA 309-B:7, XIII; RSA 309-B:8, I, VIII, RSA 541-A:16,
I(b)

Ac 302.07 (formerly Ac 301.12)

RSA 309-B:7, XIII; RSA 309-B:8, I, VIII, RSA 541-A:16,
1(b)

Ac 302.08

RSA 541-A:16, I(b)

Ac 301.13 (repeal)

RSA 309-B:5, I; RSA 309-B:7, 11, IV, VIII; RSA 309-B:8,
LILV

Ac 301.14 (repeal)

RSA 309-B:5, I; RSA 309-B:7, I, IV, VIII; RSA 309-B:8,
LILV

Ac 303.01 (formerly Ac 302.01)

RSA 309-B:5, 111, IX, X

Ac 303.02 (formerly Ac 302.02)

RSA 309-B:5, 111, IX, X; RSA 309-B:7

Ac 303.03 (formerly Ac 302.03)

RSA 309-B:5, III; RSA 309-B:7

Ac 303.04 (formerly Ac 302.04)

RSA 309-B:5, I, 11, IX; RSA 309-B:7

Ac 302.05 (repeal) RSA 309-B:5,1

Ac 302.06 (repeal) RSA 309-B:7; RSA 309-B:8, 111
Ac 303.06 (formerly Ac 302.07) RSA 309-B:8

Ac 304.01 (formerly Ac 303.01) RSA 309-B:5, IV — VIII

Ac 304.02 (formerly Ac 303.02) RSA 309-B:5,V
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Rule Specific State Statute which the Rule Implements
Ac 303.03 (repeal) RSA 309-B:5
Ac 303.04 (repeal) RSA 309-B:5
Ac 304.03 (formerly Ac 303.05) RSA 309-B:5
Ac 303.06 (repeal) RSA 309-B:5
Ac 303.07 (repeal) RSA 309-B:5

Ac 305.01 (formerly Ac 304.01)

RSA-B-7,V, VII

Ac 304.02 (repeal)

RSA 541-A:16, I(b)

Ac 304.03 (repeal)

RSA 541-A:16, I(b); RSA 309-B:5, 111

Ac 304.04 (repeal) RSA 541-A:16, I(b); RSA 309-B:5, 111
Ac 305.01 (formerly Ac 304.05) RSA-B-7,V, VII
Ac 304.06 (repeal) RSA 309-B:7, VI(i) RSA 309-B:5, I

Ac 304.07 (repeal)

RSA 309-B:4, VI(d); RSA 309-B:5, 11,

Ac 305.01 (repeal)

RSA 309-B:7, 11

Ac 305.02

RSA 309-B:7, 11




